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Zh lqyhvwljdwh erwk wkh udwlrqdo h{sorvlyh lq dwlrq sdwkv vwxglhg
e| +PfFdooxp 5334,/ dqg wkh fodvvl�fdwlrq ri �vfdo dqg prqhwdu|
srolflhv sursrvhg e| +Ohhshu 4<<4,/ iru vwdelolw| xqghu ohduqlqj ri wkh
udwlrqdo h{shfwdwlrqv htxloleuld +UHH,1 Rxu �uvw uhvxow lv wkdw wkh
�vfdolvw UHH lq wkh prgho ri +PfFdooxp 5334, lv qrw orfdoo| vwdeoh
xqghu ohduqlqj1 Lq frqwudvw/ lq wkh vhwwlqj ri +Ohhshu 4<<4,/ gl�huhqw
srvvlelolwlhv fdq dulvh1 Zh �qg/ lq sduwlfxodu/ wkdw wkhuh duh sdudphwhu
grpdlqv iru zklfk wkh �vfdo wkhru| vroxwlrq/ lq zklfk �vfdo yduldeohv
d�hfw wkh sulfh ohyho/ fdq eh d vwdeoh rxwfrph xqghu ohduqlqj1 Krzhyhu/
iru rwkhu sdudphwhu grpdlqv wkh prqhwdulvw vroxwlrq lv lqvwhdg wkh
vwdeoh htxloleulxp1

MHO fodvvl�fdwlrq= H85/ H64/ G;71
Nh| zrugv= Lq dwlrq/ h{shfwdwlrqv/ �vfdo dqg prqhwdu| srolf|/

h{sorvlyh sulfh sdwkv
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�Dq hduolhu yhuvlrq zdv suhvhqwhg lq wkh FHSU0FUHL frqihuhqfh rq �vfdo srolf| lq
Edufhorqd/ Pd| 53351 Ilqdqfldo vxssruw iurp wkh XV Qdwlrqdo Vflhqfh Irxqgdwlrq/
Dfdghp| ri Ilqodqg/ \umù Mdkqvvrq Irxqgdwlrq/ Qrnld Jurxs dqg wkh Edqn ri Ilqodqg lv
judwhixoo| dfnqrzohgjhg1
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4Iru d orqj olvw ri uhihuhqfhv rq wkh �vfdo wkhru| ri sulfhv/ vhh +Zrrgirug 5334,/
+Frfkudqh 4<<<, dqg +Frfkudqh 5333,1

5Dqrwkhu srlqw ri frqwuryhuv| hyroyhv durxqg wkh qdwxuh ri lqwhuwhpsrudo exgjhw frq0
vwudlqw ri wkh jryhuqphqw/ frpsduh h1j1 rq rqh kdqg +Exlwhu 4<<;,/ +Exlwhu 4<<<, dqg rq
wkh rwkhu Vhfwlrq 5 ri +Zrrgirug 5334,1

6Vhh +Hydqv dqg Krqndsrkmd 5334, iru d uhfhqw wuhdwlvh1 Vxuyh|v ri wkh olwhudwxuh duh
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